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Furukawa Metal (Thailand) Public Company Limited

Statement of financial position

Assets Note

Current assets

Cash and cash equivalents

Trade accounts receivable 3,4
Other receivables

Inventories

Total current assets

Non-current assets

Property, plant and equipment
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

30 June 31 December
2019 2018
(Unaudited)

(in thousand Baht)

90,489 7,823
1,878,472 1,631,007
28,303 65,435
589,521 792,202
2,586,785 2,496,467
409,586 429,144
6,449 6,593
27,429 21,519
2,373 2,373
445,837 459,629
3,032,622 2,956,096

The accompanying notes form an integral part of the interim financial statements.
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Furukawa Metal (Thailand) Public Company Limited

Statement of financial position

Liabilities and equity

Current liabilities

Short-term borrowings from financial institution

Trade accounts payable

Other payables

Short-term borrowings from related party

Income tax payable
Other current liabilities

Total current liabilities

Non-current liability
Provision for employee benefits

Total non-current liability

Total liabilities

Equity
Share capital

Authorised share capital

Issued and paid-up share capital
Share premium :

Share premium on ordinary shares
Retained earnings

Appropriated

Legal reserve

Unappropriated

Total equity

Total liabilities and equity

Note

306

35

30 June 31 December
2019 2018
(Unaudited)

(in thousand Baht)

300,000 -
468,225 649,337
80,009 44,475
463,942 564,405
23,382 20,126
8,641 10,769
1,344,199 1,289,112
137,003 107,453
137,003 107,453
1,481,202 1,396,565
480,000 480,000
480,000 480,000
507,500 507,500
48,000 48,000
515,920 524,031
1,551,420 1,559,531
3,032,622 2,956,096

The accompanying notes form an integral part of the interim financial statements.



Furukawa Metal (Thailand) Public Company Limited

Statement of comprehensive income (Unaudited)

Three-month period ended

30 June
Note 2019 2018
(in thousand Baht)
Revenues
Revenue from sale of goods 3 8 1,591,263 1,674,329
Net gain on foreign exchange 399 -
Gain on copper hedging and service fee 3 - 951
Other income 808 703
Total revenues 1,592,470 1,675,983
Expenses
Cost of sale of goods 3 1,487,514 1,565,535
Distribution costs 37,281 31,960
Administrative expenses 3 32,157 29,843
Net loss on foreign exchange - 18,229
Loss on copper hedging and service fee 3 9,803 -
Finance costs 3 3,123 2,218
Total expenses 1,569,878 1,647,785
Profit before income tax 22,592 28,198
Income tax expense (4,512) (6,351)
Profit for the period 18,080 21,847
Other comprehensive income - -
Profit and other comprehensive income for the period 18,080 21,847
Basic earnings per share (in Baht) 0.38 0.46

The accompanying notes form an integral part of the interim financial statements.
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Furukawa Metal (Thailand) Public Company Limited

Statement of comprehensive income (Unaudited)

Six-month period ended

30 June
Note 2019 2018
(in thousand Baht)
Revenues
Revenue from sale of goods 38 3,356,112 3,493,017
Gain on copper hedging and service fee 3 - 5,188
Other income 3,213 2,014
Total revenues 3,359,325 3,500,219
Expenses
Cost of sale of goods 3 3,112,254 3,274,031
Distribution costs 73,568 64,844
Administrative expenses 3 62,346 60,801
Net loss on foreign exchange 3,605 13,768
Loss on copper hedging and service fee 3 14,284 -
Finance costs 3 5,909 7,819
Total expenses 3,271,966 3,421,263
Profit before income tax 87,359 78,956
Income tax expense (17,470) (16,488)
Profit for the period 69,889 62,468
Other comprehensive income - -
Profit and other comprehensive income for the period 69,889 62,468
Basic earnings per share (in Baht) 1.46 1.30

The accompanying notes form an integral part of the interim financial statements.
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Furukawa Metal (Thailand) Public Company Limited

Statement of cash flows (Unaudited)

Cash flows from operating activities

Profit for the period

Adjustments to reconcile profit to cash receipts (payments)

Income tax expense

Finance costs

Depreciation and amortisation

Reversal of impairment losses on equipment
Provision for employee benefits

Unrealised (gain) loss on foreign exchange

(Gain) loss on disposal of equipment

Changes in operating assets and liabilities
Trade accounts receivable

Other receivables

Inventories

Other non-current assets

Trade accounts payable

Other payables

Other current liabilities

Net cash generated from operating
Employee benefit paid

Income tax paid

Net cash flows from (used in) operating activities

Cash flows from investing activities

Cash payments to purchase of plant and equipment
Cash payments to purchase of intangible assets
Cash receipts from sale of equipment

Net cash flows used in investing activities

2019

30 June

(in thousand Baht)

Six-month period ended

2018

69,889 62,468
17,470 16,488
5,909 7,819
33,784 35,968
. (3,580)
38,187 12,745
(5,347) 17,837
(229) 3,426
159,663 153,171
(250,564) (161,521)
37,132 18,741
202,681 178,823
; 1
(172,666) 170,561
40,397 43,596
(4,605) (4,941)
12,038 398,431
(8,637) (13,760)
(20,124) (10,728)
(16,723) 373,943
(18,802) (16,557)
(395) (2,926)
229 154
(18,968) (19,329)

The accompanying notes form an integral part of the interim financial statements.



Furukawa Metal (Thailand) Public Company Limited

Statement of cash flows (Unaudited)

Cash flows from financing activities

Interest paid

Dividends paid

Proceeds from borrowings from financial institution
Repayment of borrowings from financial institution
Proceeds from borrowings from related party
Repayment of borrowings from related party

Net cash flows from (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at ending of the period

Non-cash transaction

Payable for assets purchased

Six-month period ended

30 June
2019 2018
(in thousand Baht)

(5,657) (7,851)
(75,523) (71,991)
900,000 250,000

(600,000) (250,000)
2,423,996 2,222,478
(2,524,459) (2,407,783)

118,357 (265,147)
82,666 89,467
7,823 9,081
90,489 98,548
1,467 10,817

The accompanying notes form an integral part of the interim financial statements.
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